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EGXMZER IR IP GEWS HI EFVMVWI IP KVMJS HIP EKYE JVvE S GEPMIRXI� TSV XERXS TYIHIR IWXEV

GSRIGXEHSW WMIQTVI E PE GSVVMIRXI WMR UYI TSV IPPS XIRKER YR GSRWYQS GSRWXERXI�
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8%259) () %+9% () 79 '%7%� 'MIVVI PE ZkPZYPE TVMRGMTEP ] TYIHI GSRIGXEVWI EP

XMREGS GSR YRE 8)) HIWHI IP XYFS EXQSWJrVMGS HI WY XERUYI HI EKYE S IR YRE HI

PEW WEPMHEW HIP QYPXM�GSRIGXSV WM WY XMREGS XMIRI IWXI XMTS HI GSRIGXSV�

--� 463=)'8) 0% 89&)6À% () %0-1)28%'-Ä2 () %+9%� % TEVXMV HI PE ZkPZYPE

TVMRGMTEP HIP XMREGS S HI PE 8))� TVS]IGXI YRE XYFIVvE HI EKYE LEWXE IP WMXMS IR

HSRHI GSPSGEVk IP 730)7=83
�
� %Lv WI GSRIGXEVk E PE XYIVGE YRM{R HI PE IRXVEHE

HI EKYE JVvE HIP 1ERMJSPH� )RXVI PE WEPMHE HI EKYE JVvE HIP XMREGS ] PE XYIVGE YRM{R

HI PE IRXVEHE HI EKYE JVvE EP 730)7=83
�
� MRWXEPI YRE XYIVGE YRM{R TEVE IP HVIREHS

HIP EKYE HIP IUYMTS ] E GSRXMRYEGM{R PE ZkPZYPE HI IWJIVE TEVE PPIREHS HIP IUYMTS ]

QERXIRMQMIRXS� 6IEPMGI XVE]IGXSW GSVXSW ] HMVIGXSW� IZMXI ZYIPXEW ] WEPXSW IR PE

XYFIVvE ]E UYI TVSZSGER TrVHMHEW HI GEVKE ] EGYQYPEGM{R HI EMVI�

---� 4)+%(3 () 0%7 89)6'%7 92-Ä2 ()0 1%2-*30( � TIKYI E PEW XYIVGEW

YRMSRIW WYQMRMWXVEHEW GSR IP TVSHYGXS PEW GSRI\MSRIW HI '4:' HI IRXVEHE HI ª

HI EKYE JVvE ��
� XYFS EXQSWJrVMGS HI ª EKYE JVvE ��
� XYFS EXQSWJrVMGS HI ª HI

EKYE GEPMIRXI ��
 ] WEPMHE HI EKYE GEPMIRXI HI ª ��
�

%WIK�VIWI HI GYQTPMV GSR PEW VIGSQIRHEGMSRIW ] GSRWMHIVEGMSRIW HIP GETvXYPS �

)RVSWGEV HI QkW PEW XYIVGEW YRM{R S JSV^EVPEW TYIHI HEzEV IP 1ERMJSPH I MRZEPMHEV WY

KEVERXvE� ETVMrXIRPEW GSR PE QERS ]E UYI RS VIUYMIVIR HI YRE LIVVEQMIRXE IWTIGMEP�
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GSQTSRIRXIW IWXkR GSVVIGXEQIRXI TIKEHSW ] JMNSW� 9XMPMGI

GIQIRXS TEVE '4:' ] 0MQTMEHSV TEVE '4:' TEVE VIEPM^EV PE

MRWXEPEGM{R�

:-� 00)2) )0 )59-43� %FVE PE PPEZI HI EPMQIRXEGM{R HIP IUYMTS ]

IWTIVI E UYI WI PPIRI� WI HEVk GYIRXE UYI IWXk PPIRS GYERHS IP

EKYE WEPKE TSV PE WEPMHE HIP 1ERMJSPH HIP EKYE GEPMIRXI� 9RE ZI^

PPIRS IP IUYMTS GMIVVI PE PPEZI HI EPMQIRXEGM{R TEVE HIXIRIV IP JPYNS

] TVS]IGXI PE XYFIVvE HI EKYE GEPMIRXI E TEVXMV HI PE WEPMHE HI EKYE

GEPMIRXI HIP 1ERMJSPH� TYHMIRHS MRWXEPEV PE 4VIWYVM^EHSVE

%YXSQkXMGE HI ��� ,T IR GYEPUYMIV PYKEV IRXVI PE WEPMHE HI EKYE

GEPMIRXI HIP 1ERMJSPH ] PE IRXVEHE HIP EKYE GEPMIRXI HI WY GEWE�

:� )27%1&0) () 0%7 89)6'%7 92-Ä2 ()0 1%2-*30(� 6SWUYI GSR PE QERS

PEW XYIVGEW YRM{R ZIVMJMGERHS� ZIVMJMGERHS UYI GEHE YRE HI IWXEW GSRXIRKER PEW

NYRXEW ©3�VMRKª HI WIPPS TEVE IZMXEV JYKEW�

:-� )27%1&0) () 037 89&37 %8137*g6-'37� )RWEQFPI PSW XYFSW HI '4:' HI

] ?TPKA GIH� �� I MKYEPI PE EPXYVE HI PSW XYFSW EXQSWJrVMGSW HI EKYE JVvE ]

GEPMIRXI GSR PE EPXYVE HIP XYFS EXQSWJrVMGS HIP XERUYI HI EKYE� *MNI EQFSW XYFSW

EXQSWJrVMGSW HI EKYE JVvE ] GEPMIRXI GSR GMRGLSW HI TPkWXMGS I MRWXEPI YR ZkPZYPE

GLIGO ZIVXMGEP IR IP I\XVIQS HIP XYFS EXQSWJrVMGS HIP EKYE GEPMIRXI HI ª�

:--� '32g'8)7) % 0% 0À2)% () %+9% '%0-)28) () 0%

:-:-)2(%� -HIRXMJMUYI YRE ^SRE HMWTSRMFPI IR PE PvRIE HI EKYE

GEPMIRXI TEVE GSRIGXEV PE FENERXI HI EKYE GEPMIRXI HIP

730)7=83
�
� )W TSWMFPI UYI XIRKE UYI VIEPM^EV YRE GSRI\M{R

TEVE GSRZIVXMV IP QEXIVMEP HIWHI '4:' E GSFVI� XYFS TPYW� S

4:' HITIRHMIRHS HI PE MRWXEPEGM{R HI PE ZMZMIRHE�

%RXIW HI MRWXEPEV PE 4VIWYVM^EHSVE %YXSQkXMGE PIE GSR

EXIRGM{R IP MRWXVYGXMZS HI MRWXEPEGM{R ] EWIK�VIWI UYI PE

JPIGLE HIP WIRWSV HI JPYNS ETYRXE IR PE HMVIGGM{R GSVVIGXE�

:---� -274)''-Ä2 *-2%0 () 0% 89&)6À%� 6IZMWI

UYI XSHEW PEW YRMSRIW IWXkR GSVVIGXEQIRXI

TIKEHEW ] UYI PSW GSRIGXSVIW VSWGEFPIW XIRKER

KSQE HI WIPPEHS S EPK�R XMTS HI WIPPEHSV �8IJP{R

PvUYMHS S IR GMRXE
� 4VSWMKE E EFVMV PE PPEZI HI TEWS

HI WY IUYMTS ] ZIVMJMUYI UYI RS LE] JYKEW ] UYI IP

JPYNS IW EHIGYEHS IR PEW PPEZIW HI EKYE GEPMIRXI

HI WY GEWE� 4SWMFPIQIRXI XIRKE UYI IWTIVEV E

UYI WI I\TYPWI IP EMVI EXVETEHS IR PEW XYFIVvEW HI

WY GMVGYMXS TEVE IQTI^EV E XIRIV TVIWM{R HI EKYE�
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'IRXVS HI GEVKE GSR PE TEWXMPPE ] E YR PEHS GSPSUYI IP GSRXEGXS H�TPI\ IR HSRHI MVk

GSRIGXEHS IP 8-1)6 ] WY 730)7=83
�
� )PMNE IP PEHS HI PSW GSQTSRIRXIW UYI QkW PI

GSRZIRKE HI EGYIVHS E PEW GSRHMGMSRIW HI WY GEWE� 'SPSUYI IWXSW GSQTSRIRXIW

GIVGE HIP GIRXVS HI GEVKE TVMRGMTEP TEVE HMWQMRYMV PSW XVE]IGXSW HI GEFPI
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GSQTSRIRXIW HI WY GMVGYMXS
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TVIZMEQIRXI IP MRWXVYGXMZS HIP XIQTSVM^EHSV

] IPMNE PEW TVSKVEQEGMSRIW HI EGYIVHS E PSW

LSVEVMSW IR PSW UYI YWYEPQIRXI XSQE PE

HYGLE� 6IGSQIRHEQSW YR Qk\MQS HI ���

QMRYXSW HI HYVEGM{R TSV IZIRXS� 4SV

INIQTPS� WM YWYEPQIRXI XSQE YRE HYGLE EP

PIZERXEVWI E PEW � EQ TYIHI TVSKVEQEV IP

IZIRXS HI ���� EQ E ���� EQ TEVE UYI IP

VIWTEPHS IPrGXVMGS XIRKE IRIVKvE IPrGXVMGE

TEVE EGXMZEVWI IR GEWS HI WIV RIGIWEVMS

HYVERXI IWI LSVEVMS�

%PMQIRXI�IWXI�

GMVGYMXS�HIWHI�IP�

GIRXVS�HI�GEVKE�

TVMRGMTEP�HI�WY�
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� GSRIGXI

YRE GPEZMNE XVMTSPEV HI YWS VYHS IR IP

I\XVIQS HIP GEFPI PMFVI� EWv WI GSRIGXEVk

IP 730)7=83
�
EP XIQTSVM^EHSV�

:--� '32)'8) )0 730)7=83
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%0 8-1)6�

0E GPEZMNE XVMTSPEV UYI GSRIGX{ E PE
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YXMPvGIPE TEVE
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VIGSQIRHEQSW IP YWS HI KVETEW TEVE

JMNEV IP GEFPI ] GYMHEV PE IWXrXMGE HI PE

MRWXEPEGM{R�

-:� +9À) )0 '32(9'836 ,%78% )0 )59-43� 0PIZI IP GEFPI HIWHI IP GIRXVS HI GEVKE S

HIWHI IP WMXMS IR HSRHI GSPSG{ IP 8-1)6 LEWXE IP IUYMTS� +YvI IP GEFPI E XVEZrW HI PSW

HYGXSW S E XVEZrW HIP VIGSVVMHS UYI LE]E IPIKMHS
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� )QTEPQI PEW XIVQMREPIW 0vRIE �GSPSV

GEFPI RIKVS
� 2IYXVS �GSPSV GEFPI FPERGS
� ] XMIVVE JvWMGE �GEPSV GEFPI ZIVHI
 EP GEFPI UYI PI

GSVVIWTSRHE� 4VSXINE GSR VIGYFVMQMIRXS XIVQSGSRXVEvFPI GEHE YRM{R S YWI GMRXE EMWPERXI

TEVE TVSXIKIV PSW GEFPIW HI PE PPYZME ] SXVSW JEGXSVIW UYI TYIHER EJIGXEVPI�

0IE GSR EXIRGM{R PEW MRWXVYGGMSRIW HI MRWXEPEGM{R HI PSW 4VIWYVM^EHSVIW %YXSQkXMGSW

ERXIW HI PPIZEV E GEFS PE MRWXEPEGM{R LMHVkYPMGE ] IPrGXVMGE HI PSW QMWQSW�

'PEZMNE�HIP�

7SPIW]XS

*MNI�IP�GEFPI�E�PE�TEVIH�GSR�KVETEW�]�GYMHI�PE�
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'SRIGXI PE I\XIRWM{R HIP 730)7=83
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E PEW

XIVQMREPIW 0vRIE �0
� 2IYXVS �2
 ] 8MIVVE *vWMGE WIK�R

GSVVIWTSRHE IR IP GIRXVS HI GEVKE� 6IEPMGI PSW

IQTEPQIW RIGIWEVMSW ] EvWPI GSVVIGXEQIRXI PSW

GEFPIW HIP IUYMTS ] HI PE I\XIRWM{R�

)P MRXIVVYTXSV QSWXVEHS IR IP HMEKVEQE WIVZMVk TEVE

IRGIRHIV ] ETEKEV IP VIWTEPHS IPrGXVMGS HIP IUYMTS�

1ERXIRKE ETEKEHS IP MRXIVVYTXSV IR GEWS HI UYI RS

WIE RIGIWEVMS YWEV IP VIWTEPHS IPrGXVMGS�

4SV IJMGMIRGME VIGSQIRHEQSW RS YXMPM^EV IP VIWTEPHS

IPrGXVMGS TSV QkW HI � LSVEW WIKYMHEW�

-RWXEPEGM{R IPrGXVMGE WMR 8-1)6

)R GEWS HI UYI HIGMHE 23 MRWXEPEV IP 8-1)6� PE ZIVWM{R 14 PI TIVQMXI GSRIGXEV PE I\XIRWM{R HI

730)7=83
�
HMVIGXEQIRXI E PEW XIVQMREPIW HI 0vRIE�0
� 2IYXVS�2
 ] 8MIVVE *vWMGE HI WY GIRXVS HI

GEVKE ] YXMPM^EV IP MRXIVVYTXSV HI ��?%A TEVE TVSXIKIV IP GMVGYMXS� )R IWXI GEWS� RS WI YXMPM^EVkR IP

8-1)6 RM IP GSRXEGXS H�TPI\�

0E MRWXEPEGM{R GYFMIVXE TSV PE KEVERXvE HI

730)7=83
�
IR WY ZIVWM{R 14 TIVQMXI RS YXMPM^EV IP

8-1)6� WM IW WY HIWIS RS YXMPM^EV IP 8-1)6 UYIHE

FENS WY VIWTSRWEFMPMHEH IP HIWIQTIzS HIP IUYMTS�

HIFMIRHS EWYQMV IP TSWMFPI WSFVIGSWXS IR GSRWYQS

HI PY^ UYI TYIHE WYGIHIV TSV HINEVPS

TIVQERIRXIQIRXI GSR IP MRXIVVYTXSV GSRIGXEHS�

-� 6IZMWI UYI PEW XYFIVvEW ] PSW GSRIGXSVIW IWXkR GSVVIGXEQIRXI TIKEHSW ] UYI RS

LE] JYKEW�

--� %FVE PEW PPEZIW HI EKYE GEPMIRXI TEVE ZIVMJMGEV UYI IP JPYNS IW EHIGYEHS� IR

SGEWMSRIW PEW XYFIVvEW TYIHIR EPQEGIREV EMVI ] WIVk RIGIWEVMS EFVMV XSHEW PEW

PPEZIW TEVE TYVKEV IP WMWXIQE ] PMFIVEV IP EMVI UYI PS SFWXVY]I�

---� :IVMJMUYI UYI LE]E MRWXEPEHS GSVVIGXEQIRXI PSW 4VIWYVM^EHSVIW %YXSQkXMGSW�

-:� )RGMIRHE IP VIWTEPHS IPrGXVMGS� %GXMZI IP MRXIVVYTXSV ] GSPSUYI IP 8-1)6 IR QSHS

QERYEP 32 TEVE EGXMZEV IP VIWTEPHS IPrGXVMGS� 1MHE IP GSRWYQS HIP GEFPI HI PvRIE

GSR YR EQTIVvQIXVS HI KERGLS ] ZIVMJMUYI UYI IP GSRWYQS IW EHIGYEHS�

6IGYIVHI UYI IP VIWTEPHS IPrGXVMGS HI 730)7=83
�
XMIRI YRE TSXIRGME HI ����

?;A E ���?:A %' TSV PS UYI IP GSRWYQS WIVk HI �� ?%A ETVS\MQEHEQIRXI�

HITIRHMIRHS HI PE GEPMHEH HI PE IRIVKvE IPrGXVMGE� 9RE ZI^ VIZMWEHS IP GSRWYQS�

VIKVIWI EP QSHS %YXS 3**� ,EKE YR TVYIFE HI YWS HI PSW 4VIWYVM^EHSVIW

%YXSQkXMGSW�

:� 1ERXIRKE WY 8-1)6 IR IP QSHS %YXS 3** TEVE UYI WI QERXIRKE ETEKEHS ] WI

IRGMIRHE W{PS IR PSW LSVEVMSW HI PSW IZIRXSW UYI TVSKVEQI�
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7M LE XIVQMREHS HI MRWXEPEV IP 730)7=83
�
] WI IRGYIRXVE GSR EPKYRE HI PEW WMKYMIRXIW

WMXYEGMSRIW� PI TVIWIRXEQSW TSWMFPIW WSPYGMSRIW TEVE ZIVMJMGEV UYI LE]E MRWXEPEHS

GSVVIGXEQIRXI WY IUYMTS�
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)R GEWS HI UYI LE]E HIGMHMHS 2S MRWXEPEV IP 8-1)6 ] YWEV IP MRXIVVYTXSV HI ��?%A�

-� %GXMZI IP MRXIVVYTXSV HI WY 730)7=83
�
� LEWXE ��� ?QMRA �HITIRHMIRHS HI PEW

GSRHMGMSRIW HIP GPMQE
 ERXIW HI XSQEV IP FEzS� (YVERXI IWXI XMIQTS IW

MQTSVXERXI HINEV UYI IP 730)7=83
�
STIVI� 6IGSQIRHEQSW UYI IWTIVI IWXI

XMIQTS HI STIVEGM{R TEVE YXMPM^EV IP EKYE GEPMIRXI�

--� 'YERHS LE]E TEWEHS IP XMIQTS HIXIVQMREHS� ETEKYI IP VIWTEPHS HIWEGXMZERHS

WY MRXIVVYTXSV� 4SV IJMGMIRGME VIGSQIRHEQSW RS HINEV IP MRXIVVYTXSV

TIVQERIRXIQIRXI EGXMZEHS�

)R GEWS HI TVIWIRXEVWI GPMQEW JVvSW� RYFPEHSW S PPYZMSWSW� S IR GEWS VIUYIVMV QkW EKYE

GEPMIRXI HIWTYrW HI LEFIV YWEHS IP EKYE GEPMIRXI EPQEGIREHE IR IP XERUYI� YXMPMGI IP

VIWTEPHS IPrGXVMGS HI 730)7=83
�
�

4SV VE^SRIW HI ELSVVS� VIGSQIRHEQSW UYI QERXIRKE ETEKEHS IP VIWTEPHS WM

RS WI VIUYMIVI� (INEVPS IRGIRHMHS TYIHI KIRIVEV QE]SV GSRWYQS HI

IPIGXVMGMHEH�

9WS HIP VIWTEPHS IPrGXVMGS GSR IP 8-1)6

-� 'SR IP 8-1)6 WI TYIHIR TVSKVEQEV IZIRXSW TEVE UYI WI EGXMZI IP

730)7=83
�
EYXSQkXMGEQIRXI� 6IZMWI IP QERYEP UYI ZMIRI GSR IP 8-1)6

TEVE IPIKMV PEW TVSKVEQEGMSRIW HI PSW IZIRXSW� %RXIW HI PE MRWXEPEGM{R�

ETVIRHE IP JYRGMSREQMIRXS HIP 8-1)6�

--� 0SW IZIRXSW UYI TVSKVEQI VIGSIQRHEQSW TSV IJMGMIRGME UYI XIRKER YRE

HYVEGM{R Qk\MQE HI � LSVEW� 7I VIGSQMIRHE TVSKVEQEV PSW IZIRXSW ERXIW HIP

LSVEVMS IR IP UYI XSQE PE HYGLE�

7M IP %KYE HIRXVS HIP 730)7=83
�
IWXk GEPMIRXI ����'
� IP IUYMTS RS

GSRWYQMVk IRIVKvE HYVERXI IP IZIRXS TVSKVEQEHS HIP 8-1)6�

9WS HIP VIWTEPHS IPrGXVMGS GSR -RXIVVYTXSV

9XMPMGI IP EKYE UYI 730)7=83
�
GEPIRX{ HYVERXI IP HvE� (ITIRHMIRHS HI WY ZMZMIRHE

TYIHI LEFIV YR FVIZI XMIQTS HI IWTIVE QMIRXVEW IP EKYE HIP GEPIRXEHSV PPIKE LEWXE WY

HYGLE E XVEZrW HI PEW XYFIVvEW�
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HIFI GSRIGXEVWI HI QERIVE UYI IP EKYE GEPMIRXI 23 TEWI E XVEZrW

HIP GEPIRXEHSV HI KEW� TEVE IZMXEV UYI XIRKE TrVHMHEW HI GEVKE �TVIWM{R
 S

XIQTIVEXYVE IR IP XVE]IGXS HI XYFIVvE� 4SV SXVS PEHS� IR GEWS HI YXMPM^EVWI IR WIVMI

GSR IP GEPIRXEHSV HI KEW� PPIKEVvER KVERHIW GERXMHEHIW HI ZETSV E EPXE

XIQTIVEXYVE EP 730)7=83
�
UYI TSHVvER HEzEV WIZIVEQIRXI IP IUYMTS� %HIQkW�

WI TIVHIVvE YRE TEVXI MQTSVXERXI HIP ELSVVS HI KEW IR IP GEWS HI PSW

GEPIRXEHSVIW HI KEW VIUYMIVIR PE PPEQE TMPSXS TEVE WY STIVEGM{R GSRXMR�E�



%RXIW HI PPEQEV E 7IVZMGMS� PI MRZMXEQSW E PIIV IP HMEKVEQE HI VIWSPYGM{R HI TVSFPIQEW�

4YIHI GSQYRMGEVWI EP XIPrJSRS ����
 ��� �� �� IR GEWS HI VIUYIVMV YR *SPMS

HI 7IVZMGMS HI WSTSVXI XrGRMGS S QE]SV MRJSVQEGM{R WSFVI RYIWXVSW IUYMTSW� )P

XMIQTS HI VIWTYIWXE IR PE KIRIVEGM{R HIP *SPMS IW HI LEWXE �� LSVEW�
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'YMHI WY IUYMTS WMKYMIRHS PEW MRHMGEGMSRIW HI QERXIRMQMIRXS E GSRXMRYEGM{R�

--� 6IEPM^EV YRE PMQTMI^E TIVM{HMGE HIP IUYMTS TEVE IPMQMREV TSPZS� LSNEW ] I\GVIQIRXS HI EZIW�

---� 7M IP GEPIRXEHSV WI IRGYIRXVE PSGEPM^EHS IR YR kVIE HI EKYE HYVE� WI VIGSQMIRHE PE MRWXEPEGM{R

HI YR JMPXVS IR IP XMREGS TEVE VIHYGMV PE RIGIWMHEH HI HVIREV IP IUYMTS GSR QE]SV JVIGYIRGME TSV

EGYQYPEGM{R HI QMRIVEPIW IR IP MRXIVMSV HIP 730)7=83
�
�

-� 4EVE EzEHMV YR GEPIRXEHSV 730)7=83
�

JEFVMUYI YR GSPIGXSV HI EKYE JVvE HI �ª UYI

EPMQIRXI IP EKYE JVvE TVSGIHIRXI HIP XMREGS ]

YR GSPIGXSV HI EKYE GEPMIRXI HI �ª UYI

VIGMFE IP EKYE GEPMIRXI HI EQFSW

730)7=83
�
� % TEVXMV HI ELv IW TSWMFPI

GSRIGXEV IP GSPIGXSV EP 4VIWYVM^EHSV

%YXSQkXMGS HI EKYE GEPMIRXI HI WY ZMZMIRHE�

--� 9XMPM^ERHS IWXE GSRJMKYVEGM{R TYIHI

EYQIRXEV IP XMIQTS HI WYQMRMWXVS HI EKYE

GEPMIRXI YXMPM^ERHS HI QERIVE WMQYPXkRIE PSW

VIWTEPHSW IPrGXVMGSW HI EQFSW IUYMTSW�

GEHE YRS STIVEHS MRHMZMHYEPQIRXI�

0E 4VIWYVM^EHSVE %YXSQkXMGE IPIZEVk IP JPYNS

HI GSRWYQS HI EKYE GEPMIRXI TSV QMRYXS�

TYIHI EzEHMV QkW 730)7=83W
�

GSRIGXEHSW IR TEVEPIPS WM VIUYMIVI HI QkW

QMRYXSW HI HYGLE�

[[[�WSPIW]XS�GSQ�� 4kK����

-�--- )WTIVI E UYI WI HVIRI IP IUYMTS TSV GSQTPIXS� GSPSUYI RYIZEQIRXI PEW GSRI\MSRIW HIP

QERMJSPH� EFVE PE PPEZI HI TEWS HIP XMREGS TEVE PPIREVPS RYIZEQIRXI� :IVMJMUYI UYI IWXr

GSQTPIXEQIRXI PPIRS ERXIW HI YXMPM^EVPS ] WYFMV IP FVIEO HI EPMQIRXEGM{R IPrGXVMGE�

-� )W RIGIWEVMS HVIREV IP EKYE HIP IUYMTS GSR YRE JVIGYIRGME HI � QIWIW TEVE IPMQMREV

VIWMHYSW UYI TYIHER PPIKEV HIWHI IP XMREGS SFWXVY]IRHS PE IRXVEHE HI EKYE JVvE EP IUYMTS ]

WIHMQIRXSW HIRXVS HIP XIVQSXERUYI� 4VSGIHMQMIRXS E WIKYMV�

-�- 'MIVVI PE PPEZI HI TEWS HIP XMREGS ] HIWIRVSWUYI PE

XYIVGE YRM{R HI HVIREHS HI EKYE JVvE ��
� WEPMHE EKYE

GEPMIRXI ��
 ] XYFSW EXQSWJrVMGSW ��
 ] ��
�

-�-- 8SQI IP XYFS ª HI �� GQ ��
 IWTIGMJMGEHS IR IP

TYRXS ��� HI IWXI 1ERYEP� I MRXVSH�^GEPS IR IP

QERMJSPH HIP XYFS EXQSWJrVMGS HI EKYE GEPMIRXI ��
�

XETI GSR IP HIHS IP QERMJSPH HIP XYFS EXQSWJrVMGS HI

EKYE JVvE ��
 ] WSTPI E XVEZrW HIP XYFS ��
 TEVE

KIRIVEV TVIWM{R HIRXVS HIP XIVQSXERUYI LEWXE UYI IP

EKYE IR WY MRXIVMSV GSQMIRGI E WIV HVIREHE TSV PE

XYIVGE YRM{R HI HVIREHS HIP EKYE JVvE ��
�
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� KEVERXM^E IWXI 7MWXIQE

730)7=83
�
'EPIRXEHSV HI %KYE ,vFVMHS �7SPEV § )PrGXVMGS
 HI %PXE )JMGMIRGME 1SHIPS +&���

��14�) IR WYW GSQTSRIRXIW WSPEVIW LEWXE � EzSW ] IR WYW GSQTSRIRXIW IPrGXVMGSW LEWXE �

EzS� GSRXVE GYEPUYMIV HIJIGXS HI JEFVMGEGM{R ] JEPPE EXVMFYMFPI E rWXE �IRXMrRHEWI GEPMHEH HI WYW

QEXIVMEPIW S QERS HI SFVE HI JEFVMGEGM{R
�

)2)6+6=2 WI VIWIVZE IP HIVIGLS HI VIWSPZIV WM PE GEYWE HI JEPPE IW TSV QEP YWS S MRWXEPEGM{R

HIJIGXYSWE� 7M WI XVEXE HI HIJIGXS HI JEFVMGEGM{R� PE SFPMKEGM{R WIVk HINEVPS IR GSRHMGMSRIW

RSVQEPIW HI JYRGMSREQMIRXS� IR YR TPE^S RS QE]SV E �� HvEW E TEVXMV HI PE JIGLE IR PE UYI WI

TVIWIRXI PE VIGPEQEGM{R�

0E KEVERXvE UYIHEVk WMR IJIGXS TSV QEP YWS� MRWXEPEGM{R HIJIGXYSWE ]�S JYIVE HIP VIKPEQIRXS

ZMKIRXI� TSV RS WIV YXMPM^EHS I MRWXEPEHS IR 1r\MGS� TSV LEFIV WMHS QERMTYPEHS TSV TIVWSREP

ENIRS EP EYXSVM^EHS TSV )2)6+6=2� TSV RS YWEV VIJEGGMSRIW PIKvXMQEW HI JkFVMGE S TSV IWXEV

MRWXEPEHS IR ^SREW HSRHI RS I\MWXER GSRHMGMSRIW HI EKYE S GPMQkXMGEW HI STIVEGM{R GSQS PEW

HIWGVMXEW IR PSW WMKYMIRXIW TkVVEJSW�

7I GSRWMHIVER GSRHMGMSRIW HI QEP YWS IP IQTPIS HI EKYE GSR I\GIWMZE EGMHI^ �T, QIRSV E

���
� GSR I\GIWMZE EPGEPMRMHEH �T, QE]SV E ���
� S GSR I\GIWS HI WEPIW� S W{PMHSW HMWYIPXSW IR

WYWTIRWM{R �QE]SV E ��� TTQ
 TSV PS UYI IWSW I\GIWSW ERYPEVkR PE KEVERXvE� 0E HYVI^E HIP

EKYE IW SXVS JEGXSV UYI EJIGXE PE ZMHE HIP 730)7=83
�
� 7M WI YWE EKYE GSR HYVI^E QE]SV E

��� TTQ PE KEVERXvE UYIHEVk ERYPEHE�

3TIVEV IP GEPIRXEHSV WMR EKYE WI GSRWMHIVE HIRXVS HI IWXE GSRHMGM{R� 3XVE HI PEW GSRHMGMSRIW

HI QEP YWS� IW IP RS WIKYMV PEW MRWXVYGGMSRIW S RS YWEV PSW QEXIVMEPIW MRHMGEHSW IR IWXI 1ERYEP

HI -RWXEPEGM{R� 3TIVEGM{R ] 1ERXIRMQMIRXS� 4SV MRXIRXEV UYI JYRGMSRI GSR YRE MRWXEPEGM{R JYIVE

HI PS MRHMGEHS TSV IP JEFVMGERXI� TSV WSFVIGEVKE IPrGXVMGE S ZSPXENI MRWYJMGMIRXI TSV HIFENS HI

���:� TSV GSRKIPEGM{R� ZERHEPMWQS� TSV EZIVvEW RS GYFMIVXEW TSV PE KEVERXvE� TSV JIR{QIRSW

EXQSWJrVMGSW� KISKVkJMGSW ] REXYVEPIW ] TSV STIVEV IR ^SREW KISKVkJMGEW GSR XIQTIVEXYVE

TVSQIHMS ERYEPIW MRJIVMSVIW E PSW ���'�

5YIHE IWXVMGXEQIRXI TVSLMFMHS VIEPM^EV QSHMJMGEGMSRIW IR PSW GSQTSRIRXIW HIP IUYMTS� 4EVE

EWIKYVEV YR QINSV JYRGMSREQMIRXS ] HYVEFMPMHEH� TVSXINE WY GEPIRXEHSV HI EQFMIRXIW

GSVVSWMZSW� IXG� 7M IP GEPIRXEHSV RS GYIRXE GSR HMGLE TVSXIGGM{R� TSHVvE SGEWMSREV JEPPEW RS

EXVMFYMFPIW E PE KEVERXvE HIP QMWQS�
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%(:)68)2'-%� )W SFPMKEXSVMS UYI� �� WY IUYMTS IWXI MHIRXMJMGEHS TSV YRE IXMUYIXE HI 2�QIVS

HI 7IVMI GSQS PE HIWGVMXE IR PE JMKYVE HIP ETEVXEHS ���� �� GSRWIVZI IWXE 4{PM^E HI KEVERXvE ] ��

HMWTSRKE HI WY *EGXYVE HI 'SQTVE� TEVE TSHIV WSPMGMXEV YR *SPMS HI 7IVZMGMS E RYIWXVS

HITEVXEQIRXS HI 7STSVXI 8rGRMGS�

)P 730)7=83
�
HIFIVk GSRXEV GSR PSW HSW XYFSW EXQSWJrVMGSW

VIWTIGXMZEQIRXI GSQS WI MRHMGE IR IP (MEKVEQE HI -RWXEPEGM{R

HIP WMWXIQE 730)7=83
�
GSR PSW QEXIVMEPIW HI MRWXEPEGM{R

LMHVkYPMGSW ] IPrGXVMGSW XEP ] GSQS WI HIWGVMFIR IR IWXI 1ERYEP�

2YRGE YXMPMGI 730)7=83
�
14 GSR WMWXIQEW LMHVSRIYQkXMGSW�
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0E KEVERXvE EQTEVEHE TSV IWXE T{PM^E ETPMGE �RMGEQIRXI E PEW TMI^EW HEzEHEW ] RS E PE QERS

HI SFVE UYI VIUYMIVE WY VITEVEGM{R S VIIQTPE^S� 4EVE HIXIVQMREV WM TVSGIHI ETPMGEV PE

KEVERXvE WI VIUYMIVI PE VIEPM^EGM{R HI YR HMEKR{WXMGS IR PEW MRWXEPEGMSRIW HIP 'IRXVS HI

7IVZMGMS %YXSVM^EHS QkW GIVGERS EP YWYEVMS� TSV PS UYI IP YWYEVMS HIFIVk PPIZEV S IRZMEV

LEWXE EPPv IP 730)7=83
�
S FMIR TEKEV PE ZMWMXE HI YR XrGRMGS HIP 'IRXVS HI 7IVZMGMS

%YXSVM^EHS E WY HSQMGMPMS TEVE PE VIEPM^EGM{R HIP HMkKRSWXMGS� 0E KEVERXvE EQTEVEHE TSV IWXE

T{PM^E RS GYFVI IP XVEWPEHS HIP 730)7=83
�

VITEVEHS EP HSQMGMPMS HIP 'PMIRXI RM PE

VIMRWXEPEGM{R HIP QMWQS�

0E KEVERXvE EQTEVEHE TSV IWXE T{PM^E IW TVSTSVGMSREP EP XMIQTS XVERWGYVVMHS HIWHI PE GSQTVE

HIP 730)7=83
�

� 4SV INIQTPS� WM XVEW IP HMkKRSWXMGS VIEPM^EHS YRE KEVERXvE IW EGITXEHE TSV

)2)6+6=2 WSFVI YRE HI PEW TMI^EW HI PSW GSQTSRIRXIW IPrGXVMGSW IR IP QIW �� GSRXEHSW

PSW QIWIW E TEVXMV HI PE JIGLE HI PE JEGXYVE HI GSQTVE� IP GSWXS HI IWXE TMI^E HEzEHE WIVk

VIIQFSPWEHS EP TVSTMIXEVMS HIP IUYMTS EP ��	 HIP ZEPSV HI PE TMI^E� HIFMIRHS EFSREV IP

YWYEVMS EP 'IRXVS HI 7IVZMGMS %YXSVM^EHS IP ��	 VIWXERXI HIP ZEPSV HI PE TMI^E ] IP GSWXS

GSQTPIXS HI PE QERS HI SFVE HIP WIVZMGMS HI VITEVEGM{R S WYWXMXYGM{R VIEPM^EHS�

4EVE WSPMGMXEV YR *SPMS HI 7IVZMGMS JEZSV HI HI TVIWIRXEVWI GSR IP 730)7=83
�

S IRZMEVPS E PE

HMVIGGM{R '%034%6/� 2%:) 730)7=83 IR 'XVE� *IH� ���� /Q ���� 1>� 0SXI ����� 71

��� ������ 4YIVXS 1SVIPSW� 5YMRXERE 6SS HSRHI XVEW ZIVMJMGEV WYW HEXSW HI TVSTMIHEH HIP

730)7=83
�

TVSGIHIVIQSW E EXIRHIV WY WSPMGMXYH HMVIGXEQIRXI TSV PE 1EVGE� S FMIR QEVGEV

EP XIPrJSRS JMNS HI 7STSVXI 8rGRMGS ����
 ��� �� �� HSRHI XVEW ZIVMJMGEV WYW HEXSW HI

TVSTMIHEH HIP 730)7=83
�

TEWEVIQSW WY WSPMGMXYH HI WIVZMGMS EP 'IRXVS HI 7IVZMGMS

%YXSVM^EHS TSV PE 1EVGE QkW GIVGERS E 9WXIH TEVE UYI TVSGIHE E PE EXIRGM{R HI WY WSPMGMXYH�

4SV JEZSV� VIPPIRI PE WMKYMIRXI MRJSVQEGM{R TEVE EGXMZEV WY 4{PM^E HI +EVERXvE�

1SHIPS� +&������14�)

*IGLE�HI�GSQTVE 2SQFVI�HIP�:IRHIHSV�

(vE 1IW %zS

2�QIVS�HI�*EGXYVE

2�QIVS�HI�WIVMI��:MIRI�IP�PE�TEVXI�QIHME�HIP�IUYMTS


%8)2'-32� 4EVE�EGXMZEV�

WY�+EVERXvE�VIPPIRI�IWXE�

MRJSVQEGM{R�]�IRZvI�YRE�

JSXSKVEJvE�HI�PE�QMWQE�E��
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)P GEPIRXEHSV HI EKYE ,vFVMHS �7SPEV ] )PrGXVMGS
 HI %PXE )JMGMIRGME 730)7=83
�

IR WY

QSHIPS +&����� 14�)� IWXk HMWIzEHS TEVE UYI GSR YRE GSVVIGXE MRWXEPEGM{R� JYRGMSRI WMR

RMRK�R TVSFPIQE� WMR IQFEVKS WM LYFMIVE EPKYRE ERSQEPvE IR WY JYRGMSREQMIRXS� RS HYHI IR

GSRXEGXEVRSW�

8IPrJSRS�7IVZMGMS�8rGRMGS���������
���������

'SVVIS�)PIGXV{RMGS�7IVZMGMS�8rGRMGS��WIVZMGMSXIGRMGS$IRIVKV]R�GSQ

0YRIW�E�:MIVRIW�HI���E����LSVEW�

1EMP��MRJS$IRIVKV]R�GSQ
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